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Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
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Ref: Scrip Code: 523232 Security ID: CONTPTR

Sub: Submission of Audited Financial Results for the quarter and the year ended 31% March,
2022

Dear Sir/Madam,

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulation, 2015(Listing Regulations), the Board of Directors at their
meeting held on Monday, 30t May, 2022 at 04:00 P.M. have consider and approved and took on
records the Audited Financial Results of the company for the quarter and year ended 31st
March, 2022 along with the report of the auditors thereon.

A copy of the results along with Auditor's Report is enclosed herewith.
F:Cindt}f acknowledge the receipt.

Thanking You,

Yours Faithfully,

For CONTINENTAL PETROLEUMS LIMITED

— 2

ADAN LAL KHANDELWAL
(Managing Director)
DIN: 00414717 ’

180 14001:2015 & 9O01:2015 Cartifisd
LUBE PLANT & TSDF : Plot No. A-166 & F-162-165, RIICO Industrial Area, BEHROR - 301 701 (Rajasthan) Phone: +91-1494-220018




PETROLEUMS LIMITED Contol

Regd. Dffice : A-2, Opp. Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR - 302 005 Rajacthan (INDLA)  Lubricants-Accelerating Performance

Phione: +91-141-222 2232 Email : conpetco@gmail.com www.contol.in

CIN Mo, : L23201RI1SE6PLCO03TO4  GSTN : OBAAACCTO3ILIZM www.conpetco.com
To, Date: 30/05/2022
The Manager (Department of Corporate Affairs)
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai- 400001

Subject: Declaration regarding Audit Report with Un-Modified Opinion
Dear Sir/ Ma'am,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016, it is hereby declared and confirmed that Auditors' Report obtained from M/s Gopal
Sharma & Co Chartered Accountants (FRN: 002803C) on Annual Audited Financial Results for
the financial year ended on 315 March, 2022 has an unmodified opinion.

You are requested to take the above information on record.
Yours faithfully

For CONTINENTAL PETROLEUMS LIMITED

MADAN LAL KHANDELWAL

(Managing Director)
DIN: 00414717
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to the Re gulation 33 of the SEBI (Listi ng Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To .
The Board of Directors of
CONTINENTAL PETROLEUMS LIMITED

Report on the audit of Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of CONTINENTAL PETROLEUMS LIMITED (the "Company") for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 ("Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in
this regard; and

i, gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net loss and other comprehensive loss and other financial information of the
Company for the quarter ended March 31, 2022 and for the year ended March
31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
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Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and
the Rules there under and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion

Management's Responsibilities for the Financial Results

The results has been prepared on the basis of the Standalone Annual Financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net loss and other
comprehensive loss of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud
O error,

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error and to issue an auditor's
report that includes our opinion. Reasonable assurance js a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional. omissions, misrepresentations, or the override of internal
control

- * Obtain an understanding of internal control relevant to the audit in order to desi an
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such con trols

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and based-on the audit evidence obtained, whether a
material uncertainty. exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Com pany to cease to continue as a going concern

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance re garding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third quarter

of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Gopal Sharma & Co.
Chartered Accountants
FRN NO. 002803C

CA Abhishek Sharm3
( Partner )
M.No. 079224

Date:-30.05.2022
Place:-Jaipur

UDIN: 22079224AJXGJV7585
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To
The Members of
CONTINENTAL PETROLEUMS LIMITED

Opinion

We have audited the financial statements of Continental Petroleums Limited, which
comprise the Balance Sheet as at 31st March, 2022, and the Statement of Profit and
Loss including Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statement give the information required by the
Companies Act, 2013 ("Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2022, of its profit and other comprehensive
income, changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in terms
of the Code of Ethics issued by the Institute of Chartered Accountants of India and the
relevant provisions of the Act, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information Comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Corporate Governance and Shareholder's Information, but does not include
the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of
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assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears o be
materially misstated. We have been provided the aforesaid reports and based on the
work we have performed, we did not observe any material misstatement of this other
information and accordingly, we have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and financial
performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards (Ind-AS) specified under section 133 of the
Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concemn and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor'sResponsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted In accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also,
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Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, . intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3){i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Management and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors,
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern.
if we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to
continue as a going concen.

Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A", a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to thebest
of our knowledge and.belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by
theCompany so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statementdealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statemenis comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31
March, 2022 taken on record by the Board of Directors, none of the directors
isdisqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financialreporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report.

"Annexure B”

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be fransferred to the
Investor Education and Protection Fund by the Company.

For Gopal Sharma & Co.
Chartered Accountants
FRN NO. 002803( raif2 ¢

ol 5

CA Abhishek Sha
( Partner )

M.No. 079224
Date:-30.05.2022
Place:-Jaipur
UDIN : 22079224 AJXJBF5737
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Annexure "A"

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements".

We report that:
1. Inrespect of Company's Fixed Assets :

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b) As explained to us, fixed assets have been physically verified by the
management atreasonable intervals; no material discrepancies were noticed
on such verification.

c) The title deeds of immovable properties are held in the name of the company.

2. Inrespect of loans, secured or unsecured granted by the company to companies,
Firms or other parties in the register maintained under section 189 of the companies
Act.

a) According to the information and explanations given to us, the company has
not granted any loan to the parties listed in the register maintained under
section 189 of the Act,

b) The company has also given advances in the nature of loans of its employees
whichare recovered regularly together with interest if applicable as per
company policy,

3. Inrespect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with and the investment
inshares has been taken at cost, their valuation can vary from time to time depending
onstock market.

4. The company has not accepted any deposits from the public covered undersections
73 to 76 of the Companies Act, 2013.

5. As per information & explanation given by the maﬁagement, maintenance of cost
Records has not been specified by the Central Government under sub-section (1) of
Section 1480f the Companies Act, 2013.

6. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees State
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10.

11.

il

13.

14.

15.

Insurance, Income- tax, Goods and Services Tax and any other statutory dues to the
extent applicable, have generally been regularly deposited with the appropnate
authorities. According to the information and explanations given to us there were no
outstanding statutory dues as on 31st of March, 2022 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there is no amount
payablein respect of income Tax, Goods and Services Tax, whichever applicable,
which have not been deposited on account of any disputes.

In our opinion and according to the information and explanations given by the
Management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial institution, bank, Government or debenture holders,
as applicable to the company.

Based on our audit procedures and according to the information given by the
Management, the company has raised money by way of preferential issue of shares
(Equity shares) during the year.

According to the information and explanations given to us, we report that no fraud
By the company or any fraud on the Company by its officers or employees has been
Noticed or reported during the year.

Remuneration has been paid in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore clause xii) of the order is not
Applicable to the company.

According to the information and explanations given to us,all transactions with the
Related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements
etc. as required by the applicable accounting standards.

The company has not made / issued any share capital during the year under review,
but the company has revised the paid up capital structure by converting the Paid up
Capital of Equity Shares of Rs.10/-each into equity shares of Rs.5/- each ,
consequently the number of Shares in Authorised Capital and Paid capital were
increased by twice the existing numbers of shares and no increase in the share
capital of the company.

Company has not entered into non-cash transactions with directors or persons
Connected with him and hence provisions of section 192 of the Act are not
applicable.
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16. The company is required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 and the registration has been obtained.

For Gopal Sharma & Co.
Chartered Accountants

FRN NO. 00280
Mliipﬂyp

CA Abhishek Sharma
( Partner )

M.No. 079224
Date:-30.05.2022
Place:-Jaipur

UDIN : 22079224 AJXJBF5737
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Annexure"B"

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of

- CONTINENTAL PETROLEUMS LIMITED ("the Company") as of March 31, 2022 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
Financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
overfinancial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design andoperating effectiveness of internal control based on the assessed risk. The
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procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
Provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting. Meaning of Internal Financial Controls over Financial
Reporting Acompany's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting.

1. Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company,

Z Provide reasonable assurance that transactions are recorded as necessary to

Permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the Company; and

: 7 Provide reasonable assurance regarding prevention or timely detection of
Unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company'’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company'’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

InherentLimitations of Internal Financial Controls over Financial Reporting

Inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material
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misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, on the achievement of the objectives of the control criteria, the
Company has maintained, in all material respects, adeguate internal financial controls
over financial reporting and such intemal financial controls over financial reporting
were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. We have considered the
material weaknesses identified and reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the March 31, 2022 financial statements
of the Company, and these material weaknesses does not affect our opinion on the
financial statements of the Company.

For Gopal Sharma & Co.
Chartered Accountants
FRN NO. 002803C,,

B [."‘,...-r

CA Abhishek Sharma

( Partner )

M.No. 079224
Date:-30.05.2022
Place:-Jaipur

UDIN : 22079224 AJXJBF5737
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ANNEXURE TO THE AUDITOR'S REPORT

[Referred to in our report of even date to the Member of Continental Petroleum’s
Lid]:

1.(A). The Company is in the process of compiling fixed assets records to show full
Particulars, including guantitative details and situation of fixed assets.

(B) We were informed that all major items of fixed assets were physically verified
by the management at the end of the year and that no discrepancy was notified
on such verification, which on account of proper records being still under
compilation, could not be verified.

7. The Company has not granted any loans, secured or unsecured to companies,
firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly the clause 3(iii) (a) and 3 (jii)(b) of the
Order are not applicable to the Company.

3. In our opinion and according to information and explanation given to us; there
is adequate internal control system commensurate with the size of the
Company and the nature of its business, fixed assets and with regard to loans
given. Further on the basis of our examination of books and records of the
Company, and according to the information and explanations given to us, we
have not observed any continuing failure to correct major weaknesses in the
aforesaid internal control system.

4. According to information and explanation given to us, the central government
has Not prescribed maintenance of cost records under section (1) one of
section 148 of the company's act, 2013.

(a) According to the information and explanation given to us, the company has no
disputed outstanding statutory dues as at 31st march, 2022.

(b) According to the information and explanation given to us, the amounts which
were reacquired to be transferred to the investor Education and Protection
fund and Accordance with the relevant provision of the company's Act, 2013
and rules there underhas been transferred to such funds within time.

5 The company does not have any accumulated losses at the end of the
financial Year and has not incurred cash losses during the financial year end
in the immediately preceding financial year.

6. According to the information and explanation given to us, the Company has
not Defaulted in the repayments of dues to financial institution, bank g
debenture holder during the year.
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T. According to the information and explanation given to us, the Company has
not given any guarantee for loans taken by others from bank or financial
intuitions during the year.

8. According to the information and explanation given to us, the Company has
Applied term loans for the purpose for which the loans were obtained.

9. According to the information and explanation given to us, no fraud on or by
the Company has been noticed or reported during the year review.

For Gopal Sharma & Co.
Chartered Accountants
FRN NO. 002803C

r_ﬂ!,&u’t Aot i

CA Abhishek Sharma
( Partner )

M.No. 079224
Date:-30.05.2022
Place:-Jaipur

UDIN : 22079224 AJXJBF5737
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2027

{in lakhs)

PARTICULARS

As at F1-March 2022

As at 31-March
2021

TAndited)

[(Audited)

ASSETS

Non - curnent atsets

{a)

Property, plant and equipment

97948

226.99

[12]

Capilal work in progress

(&)

550,18

Imvestment property

()

Iniangiile asets

(e)

Financial assels

(i) _Envestments

(ii} Loans

(i) Other financial assets

Af

Deferred lax Assets{Net]

|Clither Mon-current aasets

Total non-currrent assets

Current assets

)]

Imventories

588.93

k)

Finamcial assets

fl) Investmients

(i) Trade feceivables

1,426,58

(it} Cash and cash equivalents

2%

[iv] Oither balances with baniks

201.07

{v) Loans

[vi) Oniher financial assets

fic}

|Cnthier Current

439,84

Total current assets

TOTAL ASSETS

346105

EQUITY AND LIABILITIES

Equity

{a}

Share capilal

27R.03

7803

{b)

Other equily

1.464.22

1,056.98

Total Equity

1,742.25

1.335.00

Mon-current labilities

{a)

Financial Habdlithes

() Lomg-term borrowings

140.39

jii) Deferred tax Labilitles {net)

25267

jiil) Other financial liabilitis

(b)

Provisions

<)

(Cither MNon Corrent Habillities

Tatal fi- £ liabilities

Current liabilities

{a)

(i) Borrowings

(i) Trade payables

{iti) Other financial Habilities

1]

Provisions

fch

{ither currenl Liabilites

Total current liabilities

Taotal Liabilities

TOTAL EQUITY AND LIABILITIES

By order of the Board
IFOR CONTINENTAL PETROLEUMS LIMITED

Jpemm= S

o

MADAN LAL KHANDELWAL
MANAGING DIRECTOR
DIN: 00414717

FPLACE: JAIFUR

IBD 14001:3015 & 200020138 Cervfied

LUBE PLANT & TSDF : Plot No. A-166 & F-162-165, RIICO Industrial Area, BEHROR - 301 701 (Rajasthan) Phone: +91-1494-220018
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON ¥ist MARCH 2022

Quarter ended Cuarter ewded Yeur ended PR
Sain. - {Audiled) {Audited) (Anditedy
NG 3100 R ETEz ]
Audited Andj Audited Andited

1 |income from Chpevations (Met) 283412 3,376,587 154633 #5400
2 [Cwher Operating Incoime 11715 1BAET 615.79 ST
3 |Tutal income {1+ 2} 2,851.31 356354 1216212 100026
4 |Expenses

&) Cost of material consumed 254859 337150 17026 024819

b} Escise duty = z

i) Purchase of stock-in-tradé 5

(i} Changes m ivvenlories of finished

i At Mk ket s, 2486 4280 113 18:90

e — 174 3488 §T9L 107130

[} Pimames gos) 51,24 2I5¢ 11618 H0.73

| iz Depreciation and amortizstion expenss 07 (& 5. 26,65

thi Otber expenses i, 4 12067 37526 Tid 4

Total Exp 25128 351816 11,683.35 585 51 |

Frofil and {Loss) before exceptional ibems and 3833 S0.08 R PRRT]
5 a3
& [Exceptional liems - . 117
’ m::ﬂ%:; g - .33 S ATRIT 3497
B | Tax Exp

{8} Cusrent Tax -22.84 1081F 2315

{in) Diefarred Tax -31.59 1.04 3159 104

Tkl Tax Expenses e L] T1.53 2.1
9 IMet Profilf {Loss) for the Period [7-8) nw e [ ET TILHG
W Ok Incomafloss)

A (i) Desne that will mot be roclassifed o Profit B

& Loss

{iHmcoame: tax peliating 0 ibems that will not be

t eclassified io profit & Inss

N Niems that will Be reckassdiod 1o Proi &

Loss

(i) Income 12 relating to shems that will be

rclanstisad 4o profit & loss
11 |Total Comprehensive Incone{Loss) (9+10) IS e p— T
b I;:TMT o janpilial e Yilhot s B R0 £ T oA R
13 |Reserves excluding Eevalsution Resprog 146453 - LAGLE2 105658
14 |Eamnimgs per equity share * Sae Mobs 5

a) Basic 16T [ 73 [

o) Diluted L&T 54 732 401

NOTES:

1 Theabove Financial Results of the company for the quaner aid jear ended March $ist 2022 have been reviewsd by the Audil
Comenitfee anid on its recommendation, have been approved by the Boand of Directors ai iks meeting held on Jure 50 2027

2 TheCompany bas ey one business segmont “O amd Marketing distribution’

3 Figures in respoct of the peevicis pear period have been rearranged | regrouped wherever necessary to corresponsd with the figares
aof the current year/ pariod,

4 These financial resulis have been prepared m accordance with. Indian Accounting Standards (N A5} prescribed under Section 133
af ihe Uompanies Act 2013 and ather recognizsd adcounting practices and policies i the extent possible and in e of Regulation
53 of the SEBT (Listing Obligations & Disclosure Requirements) Reguiation 2015 and SEB! Circalar dated  July, 2016

5 Previous year EPS has been restated on 5560624 shares of Bs 3/-cach.al par valise.

& 630000 comvertible warrants have bren ssoed o the promaters enpneferential basts, approval for lsting is sl awaited from BSE

By the order of the Board
For CONTINENTAL PETROLEUMS LIMITED

MADAN LAL KHANDELWAIL
‘Managing Director
DN T

Dabe: 3-05-2002
Places Jatpur

T80 140012015 & 90012015 Cartifiad

LUBE PLANT & TSDF : Plot No. A-166 & F-1 62-165, RICO Industrial Area, BEHROR - 301 701 (Rajasthan) Phone: +31-1494-220018
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AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2022

As at 31-March|As at 31-March

PARTICULARS 2022 2021
( Audited) ( Audited)
Al CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax for the year

Met Profit before exceptional and tax as Statement Profit & Loss

(Increase in Reserves) 407,24 314.97]
Finance Cost 116.18 80.23
Depreciation and amortisation 45,04 26.65
Bad debts written off 0.00 0.00
Loss on sale/scrappin of Property, Plant and Equipments 7153 217
Interest incodme 0.00 0.00
ating Profit before Working Capital Changes 639.99 24,02

Adjusted for changes in working capital
Increase /( Decrease) in Trade Payables {328.49) 17.75
Increase /i Decrease) in Bormowings 141,39 17.50
Increase /{ Decrease) in Other financial labilities 1.21 (142.89)
Increase /| Checrease) in Other current liabilitios 021 (108.82)
Increase /( Devrease) in Other Non-current liabilities 11248 (55.19)
Increase /{ Decrease) in Provisions (except [T) {28.31) (4.92)
Increase /{ Decrease) in Carrent Tax Liabilities (Net) (12.62) {Z76.57)
(Increase)/ Decrease in Inventory 335.85 (710.36)
{Increase)/ Decrease in Trade receivables (127.08) 632,64
(Increase) /Decrease in Others current financial assets {2.67) 0.40
(Increase) / Decrease in Other current asssts (146.83) (101.98))
(Increase) / Decrease in Non cusrent Financial Assels 0.00 =

Cash Generated From Operations 568.10 326.74

Net Cash used in Operating Activities Before Extraordinary Items
Less:- Extraordmary lems

Cash Generated From Operations 568.10 326,74
Less:- Taxes Paid 103.12 93,15
Nei Cash Flow/(used)From Operating Activites (A) 464.98 233.60

B) CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Long Term Loans & Advances >

Purchase of Fixed Assets 79753 o281

(Increase)/ decrease to CWIP (550.18) -

Proceeds From Sales/ written off of Fixed Asscts : 5.7
Net Cash Flow/f{used) in Investing Activities (B) 763 145.99

C) CASH FLOW FROM FINANCING ACTIVITIES
Procurement of Borrowings -
Repayment of lh}rrq}wijl_ﬂs -

Iberst paid 116.18 80.23
Net Cash Flow/{used) From Financing Activities C ) 101.45 £5.76
Net Increasef{Decrease) in Cash and Cash Equivalent (A+B+C) 101.45 65.76
Opening balance of Cash and Cash Equivalent 21136 145,60
Closing balance of Cash and Cash Equivalent 312,51 211.36

The above Cash Flow Statement has been prepared under the Indirect Method * as set out m the Ind AS - 7

By order of the Board
FOR CONTINENTAL PETROLEUMS LIMITED

IB0 130012015 & 9001:2015 Certified

LUBE PLANT & TSDF : Plot No. A-166 & F-162-165, RIICO Industrial Area, BEHROR - 301 701 (Rajasthan) Phone: +91-1494.220018



